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What Is a VA Loan?

Understanding Benefits for Veterans

A VA loan is a government-backed This loan program not only makes

mortgage designed specifically for homeownership accessible but also

U.S. veterans and service members, offers competitive interest rates and

allowing them to purchase homes favorable terms, making it a great

without requiring a down payment. option for those who have served our
country.
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Key Benefits

Discover the advantages of VA loans for veterans

The key benefits of a VA loan include
the ability to purchase a home with no
down payment, making
homeownership accessible to many
veterans. This loan type also eliminates
private mortgage insurance (PMl),
significantly reducing monthly
payments.

Moreover, VA loans typically offer
competitive interest rates compared
to traditional loans. This advantage can
lead to substantial savings over the life
of the loan, enabling veterans to invest
in their future and secure a home that
meets their needs.
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Who Qualifies?

20 Million
Veterans

Over 20 million veterans have

accessed VA loans.

Eligibility

SERVICE
LENGTH

Minimum service length
typically required is 90
days of active duty
during wartime.

CREDIT SCORE

A credit score of 620 or
higher is generally
preferred for VA loan
approval.

ELIGIBILITY
REQUIREMENTS

Veterans and active
duty service members
must meet specific
service requirements to
qualify.
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How to Get Started

Steps to Homeownership

This section outlines the essential steps for Phase 1
veterans to navigate the VA loan process
effectively. Each phase is critical in ensuring Pre-Approval

a smooth journey to homeownership, from
securing pre-approval to finalizing the

agreement. By following these milestones, Phase 2
veterans can make informed decisions while
taking advantage of their unique benefits. Find a Property

Phase 3

Close the Deal

Phase 4

Submit Documents

Phase 6

Finalize Agreement

Phase 5

Review Offer
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Common Misconceptions

Debunking VA Loan Myths

Many believe that VA loans require
hefty down payments or high credit
scores, but these myths often prevent
veterans from exploring their home-
buying options. Understanding the
truth is essential for informed decision-
making.

In reality, VA loans offer significant
advantages, such as no down payment
and no private mortgage insurance
(PMI). Dispelling common
misconceptions empowers veterans to
take the first steps toward home
ownership.
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Pro Tip

Maximize Your Loan Benefits Today
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